Chart 1: The Domestic Resource Mobilization “ Value Chain”.
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Table 1: Financial Flows & Tax Revenues, 2004-2016 USD Billions

2004-08 2009 2010 2011 2012 2013 2014 2015e 2016p

Foreign |Private Inward foreign direct investments (FDI) 428 551 460 498 497 542 494 575 663
Partfolio investments 15 12 327 210 323 228 231 134 152
Remittances 367 449 525 570 619 612 638 646 664
Commercial bank credit (net) ps 13 17 08 18 45 38 05 12

Public Net official bank credit flows (bilateral and multilateral) -10 110 148 145 140 233 178 160 210
Official development assistance (net total, all donors) 390 480 477 515 511 567 542 564 587

Total foreign flows 1255 1589 1920 1948 2107 2228 2122 2083 2265
Domestic Tax revenues 2810 3029 3678 4537 4588 4685 4612

Note: ODA estimates (e) and projections (p) are based on the real increase in country programmable aid (CPA) in OECD (2016). The
forecast for remittances is based on the projected rate of world growth according to the World Bank.
Source: Authors’ calculations based on IMF (2014b, 2015¢), OECD (2016) and African Economic Outlook data, World Bank (2015b).

Source: African Economic Outlook 2016, AfDB, OECD & UNDP.



